G-I Loan for Heroes Program Ends

The G-I Loan for Heroes program has been an overwhelming success over the past twelve months. As you remember, the program was designed around Congress exempting Veterans from being first time home buyers from bond proceeds issued by state housing finance agencies in 2007. This exemption was not extended into 2008. At this time we have committed over $58 million of the $60 million we have available for the program.

The program will end Friday June 13, 2008.

Thank you for your support of our Veterans and Active Duty Service personnel. The program assisted over 450 of these heroes in 209 cities in 71 counties.  We will continue to provide affordable mortgages for first-time home buyers throughout the state.

Thank you,

William Smirniotis

Managing Director

Homeownership Programs

